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AUDIT RESULTS



AUDIT RESULTS ïUNMODIFIED ñCLEANò OPINIONS  

8 Independent Auditorôs Report on Basic Financial 
Statements

8 Independent Auditorôs Report on Internal Control 
Over Financial Reporting and on Compliance and 

Other Matters Based on an Audit of Financial 

Statements Performed in Accordance with 

Government Auditing Standards
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AUDIT SCOPE AND RESULTS

8 Significant Accounting Policies

<The Cityôs significant accounting policies are 
described in Note 1 of the audited financial 

statements. 

8Management Judgments and Accounting 

Estimates

< Net pension liability 

< Other postemployment benefits liability

< Allowance for doubtful accounts receivable

< Landfill post-closure care liabilities

< Depreciation

8 All audit adjustments made were outsourced to 

BKD
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CAFR OVERVIEW AND FINANCIAL 

HIGHLIGHTS



CAFR OVERVIEW

8 Introductory Section (Unaudited)

< Letter of Transmittal

< Certificate of Achievement in Financial Reporting

8 Financial Section

< Independent Auditorôs Report

< Managementôs Discussion and Analysis

< Basic Financial Statements

; Government-Wide Financial Statements 

; Fund Financial Statements

< Notes to Basic Financial Statements

< Required Supplementary Information

< Combining Fund Statement and Schedules

8 Statistical Section (Unaudited)
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REPORTING ENTITY

Audited by BKD

8City of Kerrville

8Discretely Presented 

Component Unit

<Economic Improvement 

Corporation

Audited by Other Auditors

8Joint Venture

<Kerrville-Kerr County 

Airport Board

8Discretely Presented 

Component Unit

<Kerrville Public Utility 

Board
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GOVERNMENTAL ACTIVITIES ïREVENUES
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GOVERNMENTAL ACTIVITIES ïPROGRAM 

EXPENSES BY FUNCTION
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BUSINESS-TYPE ACTIVITIES ïCHARGES FOR 

SERVICES
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BUSINESS-TYPE ACTIVITIES ïPROGRAM 

EXPENSES BY FUNCTION
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PRIMARY GOVERNMENT DEBT PER CAPITA
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GENERAL FUND ïFUND BALANCE

Unassigned Fund Balance General Fund

8Ending unassigned fund 

balance for the General 

Fund was $8.4M

8Total fund balance 

increased $1.6 million or 

12.0% from FY2017

8Unassigned fund balance 

is 30.9% of budgeted 

FY2018 General Fund 

expenditures, including 

transfers out
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WATER & SEWER FUND ïNET POSITION

Unrestricted Net Position Water & Sewer Fund

8Ending unrestricted fund 

balance for the Water & 

Sewer Fund was $5.6M

854% of FY2018 Water 

and Sewer Fund 

expenses, including 

transfers out

8Total net position of $51.3 

million; $2.0 million 

increase from prior year
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PENSION - TEXAS MUNICIPAL RETIREMENT 

SYSTEM ïPRIMARY GOVERNMENT
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FUTURE GASB STANDARDS


